
Tier 2 Banking Relationship at University of Scranton 
All members of the University of Scranton community have the option to do business with any 
bank they wish.  There is no requirement by the University that students, faculty, or staff bank at 
any particular financial institution. 

The University has a special relationship with PNC Bank.  PNC offers an array of choices to 
University students, faculty, and staff.  In exchange for the opportunity to promote its programs 
to the University Community, PNC provides the University with financial contributions that the 
University uses to sustain important student programs and other University initiatives. 

Federal Regulations - Cash Management 

In an effort to protect students and ensure their best interest, the U.S. Department of 
Education 

http://www.ed.gov/
http://www.ed.gov/
http://www.ecfr.gov/cgi-bin/text-idx?SID=b031b39a9c1d18ddc8065d3aaaed6b00&mc=true&node=sp34.3.668.k&rgn=div6
https://www.federalregister.gov/
https://www.federalregister.gov/
https://www.uc.edu/content/dam/uc/bursar/docs/USEDFedReg(10-30-2015).pdf
https://www.scranton.edu/pir/institutional-research/HEOA/pnc-university-banking-agreement-and-amendments_fall-2022.pdf


https://pnc.com/vwstudentsummary
https://www.pnc.com/content/dam/pnc-com/pdf/personal/UniversityBanking/DOE_VWS.pdf
https://www.pnc.com/content/dam/pnc-com/pdf/personal/Checking/Virtual%20Wallet%20Fine%20Print.pdf
https://www.pnc.com/content/dam/pnc-com/pdf/personal/Checking/fees-vw-A.pdf
https://www.pnc.com/content/dam/pnc-com/pdf/personal/Checking/fees-vw-B.pdf


Using its internal coding, PNC identified any customer who represented that he or she was a 
student at the time his or her account application was submitted.  PNC provided the number of 
customers who opened accounts between July 1, 2017 and June 30, 2024.  As of the year ending 
June 30, 2024 PNC Bank reported the following: 

University of Scranton/PNC Banking Information  

Academic Year Payments Received 

2016-2017 

2017-2018 

2018-2019 

2019-2020 

2020-2021 

2021-2022 

2022-2023 

2023-2024 

$32,542.37 

$26,237.29 

$25,694.92 

$24,000.00 

$23,100.00 

$23,100.00 

$23,100.00 

$23,100.00 

  

 

 

 

 

 

 




